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empreinte. 

Un  dea  symboles  suivants  apparaftra  sur  la 
derniAre  image  de  cheque  microfiche,  seion  Ie 
caa:  Ie  symbols  — »-  signifie  "A  SUIVRE  ".  Ie 
symbols  V  signifie  "FIN". 

Les  cartea,  planches,  tableaux,  etc.,  peuvent  Atre 
fllm*e  A  dea  taux  de  rMuction  diff*rents. 
Lorsque  Ie  document  est  trop  grand  pour  *tre 
reproduit  en  un  saul  clich*.  ii  est  film*  *  partir 
de  Tangle  sup*rieur  gauche,  de  gauche  i  droite, 
et  de  haut  en  bas,  en  prenant  Ie  nombre 
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MEMORIAL.  ^ 

-  -^ ^, 

To  THK  llDNOKAHiiK  (he  Ltfj^isUitive  Assembly  of  Canada  in  Parliament  xUarmbled  : 
The  retition  of  the  Municipal  Couucil  oi"  the  County  of  WellunU. 
HuMiiiA  ♦Sheweth,  - 

That  whereas,  the  privilege  granted  to  Companies  and  other  parties,  viz :  the  right  to  loan  money  at  any 
rate  of  interest  that  can  be  agreed  upon,  has  been  the  cause  of  the  ruin  of  numerous  families  in  Canada, 

And  whereas,  parties  have  been  known  to  tharge  from  eight  to  even  thirty  per  cent,  on  good  security, 

And  whereas,  capital  that  otherwise  would  be  invested  so  as  to  make  Banks  more  efficient,  enabling  them 
to  give  a  more  liberal  accommodation  to  the  public  and  a  greater  impetus  to  trade,  is  now  used  in  taking  the 
advantage  of  the  necessity  of  many,  and  charge  so  large  an  amount  of  interest  as  to  entail  poverty  and  ruin  on 
some  of  the  best  men  in  our  counti-j,  :      '  '       •       '       ,  .-^  *? 


''■'■■■•    'i 


I  1  ■  >i  ■       ' 


And  whereas,  while  it  is  admitted  a  high  rate  of  interest  may  bring  money  into  the  country,  it  is  equally 
true  it  takes  more  than  a  proportibiiatc  amount  out  of  the  country  by  way  of  interest. 

And  it  must  also  be  admitted  that  few  will  invest  their  floating  capital  in  real  estate  or  improvements  in 
agricultural  or  mechanical  operations  while  they  can  secure  so  large  an  amount  of  interest,  the  effect  of  which 
is,  mechanics  and  others  of  our  inhabitants  have  to  seek  employment  in  the  neighboring  IJepublic, 

Your  Petitioners,  therefore,  regret  that  the  Bill  introduced  at  the  last  Session  of  Parliament,  restricting  the 
legal  rate  of  interest  to  six  "per  ceiit.,  did  riot  become  law.  r  .       -  - 

We,  your  Memorialists,  again  humbly  pray  that  Your  Honorable  Body  will  make  six  peieent.  the  legal 
rate  of  interest,  arid  that  a  direct  oi- indirect  violation  of  the  same  be  punished  by  imprisonment  and  forfeiture 
of  the  money  loaned  or' used  ill  purchase 

And  your  Petitioners  will  ever  pray. 


Passed  in  Council  this  20th  day  of  December,  1865. 


Signed,  D.  n'EVER.^HDO,  r/erA-. 


Signed, 


ICDWAUI)  l.lilH:,  Warden. 


